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Washington ,  Thursday ,  June  16,  1938 


The  President 


EXECUTIVE  ORDER 

Terminating  the  Powers,  Rights,  and 
Duties  of  the  Special  Mexican  Claims 
Commission 

WHEREAS  section  6  of  the  act  ap¬ 
proved  April  10,  1935,  49  Stat.  149,  as 
amended  by  section  5  of  the  public  res¬ 
olution  approved  August  25, 1937,  50  Stat. 
783,  provides  that  the  Special  Mexican 
Claims  Commission,  created  in  pursuance 
of  that  act,  shall  complete  its  work  within 
three  years  from  the  date  on  which  it  un¬ 
dertakes  the  performance  of  its  duties; 
and 

WHEREAS  the  three-year  period  so 
fixed  for  the  completion  of  the  work  of 
the  said  Commission  will  expire  on  Au¬ 
gust  31,  1938;  and 

WHEREAS  section  6  of  the  said  act,  as 
amended,  also  provides  that  if  the  Presi¬ 
dent  shall  find  that  the  Commission  has 
completed  its  work  prior  to  the  expira¬ 
tion  of  the  period  so  fixed,  he  may  by 
Executive  order  terminate  all  powers, 
rights,  and  duties  of  the  Commission; 
and 

WHEREAS  the  Special  Mexican  Claims 
Commission  has  reported  to  the  Secre¬ 
tary  of  State  the  completion  of  its  work, 
and  I  find  that  the  Commission  has  com¬ 
pleted  its  work  prior  to  the  expiration 
of  the  period  so  fixed: 

NOW,  THEREFORE,  by  virtue  of  the 
power  vested  in  me  by  section  6  of  the 
said  act  of  April  10,  1935,  as  amended, 
I  hereby  terminate  as  of  this  date  all 
powers,  rights,  *and  duties  conferred 
upon  the  said  Special  Mexican  Claims 
Commission  by  the  said  act  of  April  10, 
1935,  as  amended  by  the  said  resolution 
of  August  25,  1937. 

Franklin  D  Roosevelt 

The  White  House, 

June  15,  1938. 

[No.  79091 

[F.  R.  Doc.  38-1698;  Filed,  June  15, 1938; 
12:12  p.  m.] 


Rules,  Regulations,  Orders 


TITLE  24— HOUSING  CREDIT 

HOME  OWNERS’  LOAN 
CORPORATION 

Authorizing  Purchase  of  Supplies, 
Equipment  and  Services  and  the  Mak¬ 
ing  and  Execution  of  Recurring  Con¬ 
tracts 

AMENDMENT  TO  PURCHASE  AND  SUPPLY 
CHAPTER  OF  THE  MANUAL 

Be  it  resolved.  That  pursuant  to  the 
authority  vested  in  the  Board  by  Home 
Owners’  Loan  Act  of  1933  (48  Stat.  128, 
129),  as  amended  by  Sections  1  and  13 
of  the  Act  of  April  27,  1934  (48  Stat.  643- 
647)  and  particularly  by  sub-sections  a 
and  k  of  Section  4  of  said  Act  as 
amended.  Section  1007  of  Chapter  X  of 
the  Manual  is  hereby  amended  to  read  as 
follows: 

Sec.  1007.  (a)  Purchases  of  supplies, 
equipment,  and  services  not  otherwise 
provided  for,  and  the  making  and  execu¬ 
tion  of  contracts  for  recurring  services, 
for  the  use  of  the  Corporation  in  the 
Home  Office  and  in  the  Field,  shall  be  as 
follows:  (1)  law  books,  law  periodicals, 
law  publications  and  like  material  for 
law  libraries  shall  be  purchased  and  paid 
for  as  provided  in  Section  617  of  Chapter 
VI;  (2)  the  Director  of  the  Purchase  and 
Supply  Section  is  authorized  to  purchase 
supplies,  equipment,  and  services  not 
otherwise  provided  for  and  to  make  and 
execute  contracts  for  recurring  services 
up  to  and  including  $500.00;  (3)  pur¬ 
chases  of  supplies,  equipment,  services 
not  otherwise  provided  for,  and  contracts 
for  recurring  services,  exceeding  $500.00 
for  the  use  of  the  Auditing  Department 
and  the  Comptroller’s  and  Treasurer’s 
Divisions  in  the  Home  Office,  shall  be 
approved  by  the  Budget  Director  and  a 
Member  of  the  Board  of  Directors;  and 
(4)  purchases  of  all  other  supplies,  equip¬ 
ment,  services  not  otherwise  provided  for, 
and  contracts  for  recurring  services,  ex- 
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FEDERALSREGISTER 


VOM,TtO* 


Published  by  the  Division  of  the  Federal 
Register.  The  National  Archives,  pursuant  to 
the  authority  contained  in  the  Federal 
Register  Act,  approved  July  26,  1935  (49 
Stat.  L.  500),  under  regulations  prescribed 
by  the  Administrative  Committee,  with  the 
approval  of  the  President. 

The  Administrative  Committee  consists  of 
the  Archivist  or  Acting  Archivist,  an  officer 
of  the  Department  of  Justice  designated  by 
the  Attorney  General,  and  the  Public  Printer 
or  Acting  Public  Printer. 

The  daily  issue  of  the  Federal  Register 
will  be  furnished  by  mail  to  subscribers,  free 
of  postage,  for  $1  per  month  or  $10  per  year; 
single  copies  10  cents  each;  payable  in  ad¬ 
vance.  Remit  by  money  order  payable  to 
Superintendent  of  Documents,  Government 
Printing  Office,  Washington,  D.  C. 

Correspondence  concerning  the  publica¬ 
tion  of  the  Federal  Register  should  be  ad¬ 
dressed  to  the  Director,  Division  of  the 
Federal  Register,  The  National  Archives, 
Washington,  D.  C. 


ceeding  $500.00,  for  the  use  of  the  Cor¬ 
poration  in  the  Home  Office  and  in  the 
Field,  shall  be  approved  by  the  General 
Manager  and  a  Member  of  the  Board  of 
Directors. 

(b)  The  Director  of  the  Purchase  and 
Supply  Section  is  authorized  to  certify  as 
to  the  receipt  of  and  administratively 
approve  vouchers  for  supplies,  equip¬ 
ment,  services  not  otherwise  provided 
for,  and  services  performed  under  con¬ 
tracts  for  recurring  services;  provided, 
that  such  purchases  and  services  have 
been  previously  authorized  as  provided 
in  sub-section  (a)  above. 

The  authority  herein  conferred  upon 
the  Director  of  the  Purchase  and  Supply 
Section  to  certify  as  to  receipt  of  and 
administratively  approve  vouchers  for 
purchases  and  services,  may  be  exercised 
also  by  the  Regional  and  State  Mana¬ 
gers,  under  procedure  and  limitations 
prescribed  by  the  General  Manager  and 
the  General  Counsel. 

In  the  exercise  of  the  authority  con¬ 
ferred  herein  or  by  procedure  issued  pur¬ 
suant  hereto,  to  certify  as  to  the  receipt 
of  and  administratively  approve  vouch¬ 
ers  for  purchases  and  services,  the  usual 
and  customary  variation  in  quantity  due 
to  processes  of  manufacture  may  be  al¬ 
lowed  on  vouchers  covering  supplies  and 
forms. 

Be  it  further  resolved.  That  all  regula¬ 
tions  in  conflict  herewith  are  hereby 
repealed. 

Adopted  by  the  Federal  Home  Loan 
Bank  Board  on  June  14,  1938. 


TITLE  26 — INTERNAL  REVENUE 
BUREAU  OF  INTERNAL  REVENUE 
[T.  D.  4810] 

Income  Tax 

REGULATIONS  UNDER  REVENUE  ACT  OF  1933 

RELATING  TO  LIQUIDATION '  OF  FOREIGN 

PERSONAL  HOLDING  COMPANIES 

To  Collectors  of  Internal  Revenue  and 
Others  Concerned: 

Paragraph  A.  Section  115  (c)  of  Title 
I  (Income  Tax)  of  the  Revenue  Act  of 
1938,  enacted  May  28,  1938  (Public,  No. 
554,  Seventy-fifth  Congress,  third  ses¬ 
sion),  provides  in  part: 

Sec.  115.  Distributions  by  Corporations. 

***** 

(c)  Distributions  in  liquidation. — *  *  * 

If  any  distribution  in  complete  liquidation 
(including  any  one  of  a  series  of  distributions 
made  by  the  corporation  in  complete  can¬ 
celation  or  redemption  of  all  its  stock)  is 
made  by  a  foreign  corporation  which  with  re¬ 
spect  to  any  taxable  year  beginning  on  or 
before,  and  ending  after,  August  26,  1937,  was 
a  foreign  personal  holding  company,  and  with 
respect  to  which  a  United  States  group  (as 
defined  in  section  331  (a)  (2))  existed  after 
August  26,  1937,  and  before  January  1,  1938, 
then,  despite  the  foregoing  provisions  of  this 
subsection,  the  gain  recognized  resulting  from 
such  distribution  shall  be  considered  as  a 
short-term  capital  gain — 

(1)  Unless  such  liquidation  is  completed 
before  July  1,  1938;  or 

(2)  Unless  (if  it  is  established  to  the 
satisfaction  of  the  Commissioner  by  evidence 
submitted  before  July  1,  1938,  that  due  to 
the  laws  of  the  foreign  country  in  which 
such  corporation  is  incorporated,  or  for 
other  reason,  it  is  or  will  be  impossible  to 
complete  the  liquidation  of  such  company 
before  such  date)  the  liquidation  is  com¬ 
pleted  on  or  before  such  date  as  the  Com¬ 
missioner  may  find  reasonable,  but  not  later 
than  December  31,  1938. 

Par.  B.  Section  331  (a)  (2)  of  Title  I 
of  the  Revenue  Act  of  1938  provides: 

Sec.  331.  Definition  of  Foreign  Personal 
Holding  Company. 

(a)  General  rule. — For  the  purposes  of 
this  title  the  term  “foreign  personal  holding 
company”  means  any  foreign  corporation  if — 


will  be  impossible  to  complete  the  liqui¬ 
dation  of  the  corporation  before  July  1, 
1938,  and  in  which  it  is  desired  that  the 
shareholders  obtain  the  benefit  of  sec¬ 
tion  117  with  respect  to  the  amount  of 
gain  from  the  distribution  in  liquidation 
to  be  taken  into  account  in  computing 
net  income  and  particularly  the  long¬ 
term  capital  gain  provisions  thereof,  the 
corporation  shall  submit  to  the  Commis¬ 
sioner  before  July  1,  1938,  a  complete 
statement  of  the  facts,  circumstances, 
and  reasons  why  it  is  or  will  be  impossible 
to  complete  the  liquidation  before  July  1, 
1938,  and  the  earliest  reasonable  date 
after  July  1,  1938,  on  which  such  liqui¬ 
dation  will  be  completed. 

For  the  purposes  of  the  last  sentence 
of  section  115  (c),  a  liquidation  may  be 
completed  prior  to  the  actual  dissolution 
of  the  liquidating  corporation  but  no 
liquidation  is  completed  until  the  liqui¬ 
dating  corporation  and  the  receiver  or 
trustees  in  liquidation  are  finally  divested 
of  all  the  property  (both  tangible  and 
intangible) . 

Art.  2.  Application  of  prior  acts. — 
For  the  purpose  of  these  regulations  the 
determination  of  whether  a  foreign  cor¬ 
poration  was  a  foreign  personal  holding 
company  with  respect  to  a  taxable  year 
beginning  on  or  before,  and  ending  after, 
August  26,  1937,  shall  be  made  under  sec¬ 
tion  331  of  the  Revenue  Act  of  1936, 
added  to  such  Act  by  section  201  of  the 
Revenue  Act  of  1937  and  articles  331-1, 
331-2  and  331-3  Chapter  XXXIV  added 
to  Regulations  94  by  Treasury  Decision 
4782,  approved  December  7, 1937  1  (I.  R.  B. 
XVI-50,  3  (1937)). 

[seal]  Guy  T.  Helvering, 

Commissioner  of  Internal  Revenue. 

Approved,  June  13,  1938. 

Wayne  C.  Taylor, 

Acting  Secretary  of  the 
Treasury. 

[F.  R.  Doc.  38-1700;  Filed,  June  15, 1938; 
12:33  p.  m.j 


(2)  Stock  ownership  requirement. — At  any 
time  during  the  taxable  year  more  than  50 
per  centum  in  value  of  its  outstanding 

stock  is  owned,  directly  or  indirectly,  by  |  tITI  F  7ft  PFVftlOVft  Ttn'\UT<sFlft  AVD 
or  for  not  more  than  five  individuals  who,  111Ljtj  BUINLIMtb,  AMJ 


[SEAL] 


R.  L.  Nagle, 

Secretary. 


(F.  R.  Doc.  3&-1695;  Filed.  June  15, 1938; 
11:01  a.m.] 


are  citizens  or  residents  of  the  United  States, 
hereinafter  called  “United  States  group.” 

5»ar.  C.  Section  62  of  the  Revenue  Act 
of  1938  provides: 

Sec.  62.  Rules  and  Regulations. 

The  Commissioner,  with  the  approval  of 
the  Secretary,  shall  prescribe  and  publish 
all  needful  rules  and  regulations  for  the 
enforcement  of  this  title. 

Pursuant  to  the  above-quoted  provi¬ 
sions  and  other  provisions  of  the  inter¬ 
nal  revenue  laws,  the  following  regula¬ 
tions  are  hereby  prescribed  with  respect 
to  the  liquidation  of  foreign  personal 
holding  companies : 

Article  1.  Distributions  in  liquidation 
of  foreign  personal  holding  companies. — 
In  any  case  coming  within  the  purview 
of  the  last  sentence  of  section  115  (c)  of 
the  Revenue  Act  of  1938  in  which  it  is  or 


VETERANS’  RELIEF 
VETERANS’  ADMINISTRATION 
Disallowances  and  Awards 

Sec.  2.1256.  Adjustment  of  award  of 
veteran  in  an  institution. — (A)  Where  a 
veteran  without  dependents  is  admitted 
to  a  hospital,  facility,  or  any  other  insti¬ 
tution  maintained  by  the  United  States 
Government,  or  any  political  subdivision 
thereof,  any  running  award  of  pension, 
compensation,  or  emergency  officers  re¬ 
tirement  pay  will  be  adjusted  in  accord¬ 
ance  with  the  rates  provided  in  Section 
8.06,  paragraph  VI,  effective  as  of  the 
date  of  the  veteran’s  admission  to  the 
institution. 


1  2  F.  R.  3213  (DI). 
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(B)  Upon  termination  of  the  period  of 
hospitalization,  institutional  or  domicili¬ 
ary  care,  the  award  to  or  in  behalf  of  the 
veteran  will  be  adjusted,  in  accordance 
with  the  last  valid  rating,  if  otherwise  in 
order,  effective  the  day  the  veteran 
leaves  the  facility  or  institution.  While 
a  veteran  is  on  trial  visit  or  other  tem¬ 
porary  absence  from  a  facility  or  insti¬ 
tution,  no  adjustment  of  his  award  by 
reason  thereof  will  be  made  for  any 
period  of  less  than  thirty  days,  inclusive 
of  the  day  on  which  he  left  the  institu¬ 
tion.  If  the  veteran  is  discharged  with¬ 
out  returning  to  the  institution,  the 
award  will  be  adjusted  in  accordance 
with  the  last  valid  rating,  if  otherwise  in 
order,  effective  as  of  the  day  the  veteran 
left  the  facility  or  institution.  The  re¬ 
port  of  such  absence  will  be  made  to  the 
office  having  custody  of  the  case  file  in 
accordance  with  effective  procedure. 
(June  15,  1938.)  Sec.  6,  48  Stat.  9;  38 
U.  S.  C.  706. 

[seal]  Frank  T.  Hines, 

Administrator. 

[F.  R.  Doc.  38-1696;  Filed,  June  15,  1938; 

11:41  a.  m.] 


Notices 


FEDERAL  TRADE  COMMISSION. 

United  States  of  America — Before 
Federal  Trade  Commission 

At  a  regular  session  of  the  Federal 
Trade  Commission,  held  at  its  office  in 
the  City  of  Washington,  D.  C.,  on  the 
14th  day  of  June,  A.  D.  1938. 

Commissioners:  Garland  S.  Ferguson, 
Chairman;  Charles  H.  March,  Ewin  L. 
Davis,  William  A.  Ayres,  Robert  E.  Freer. 

[File  No.  21-334] 

In  the  Matter  of  Proposed  Trade  Prac 
tice  Rules  for  the  Tomato  Paste 
Manufacturing  Industry 

NOTICE  OF  OPPORTUNITY  TO  PRESENT  VIEWS, 
SUGGESTIONS  OR  OBJECTIONS 


Street,  Washington,  D.  C.,  to  any  such 
persons  as  may  desire  to  appear.  After 
giving  due  consideration  to  such  views, 
suggestions  or  objections  as  may  be  re¬ 
ceived  concerning  the  proposed  rules,  the 
Commission  will  proceed  to  their  final 
consideration. 

By  the  Commission. 

[seal]  Otis  B.  Johnson, 

Secretary. 

[F.  R.  Doc.  38-1697;  Filed,  June  15, 1938; 
11:56  a.m.] 


This  matter  now  being  before  the  Fed 
eral  Trade  Commission  under  its  Trade 
Practice  Conference  procedure,  in  pur¬ 
suance  of  the  Act  of  Congress  approved 
September  26,  1914  (38  Stat.  717) ; 

Opportunity  is  hereby  extended  by  the 
Federal  Trade  Commission  to  any  and  all 
persons  affected  by  or  having  an  interest 
in  the  proposed  trade  practice  rules  for 
the  Tomato  Paste  Manufacturing  Indus¬ 
try  to  present  to  the  Commission  their 
views  upon  the  same,  including  sugges¬ 
tions  or  objections,  if  any.  For  this  pur 
pose  they  may,  upon  application  to  the 
Commission,  obtain  copies  of  the  pro 
posed  rules.  Written  communications  of 
any  such  views  should  be  filed  with  the 
Commission  not  later  than  June  29,  1938 
Opportunity  for  oral  hearing  will  also  be 
afforded  at  10  a.  m„  June  29,  1938,  in 
Room  388  Federal  Trade  Commission 
Building,  Constitution  Avenue  at  6th 


INTERSTATE  COMMERCE  COMMIS¬ 
SION. 

[  Ex  Parte  No.  MC-4  ] 

Order  in  the  Matter  of  Qualifications 
of  Employees  and  Safety  of  Opera¬ 
tion  and  Equipment  of  Common  Car¬ 
riers  and  Contract  Carriers  by  Motor 
Vehicle 

At  a  session  of  the  Interstate  Com¬ 
merce  Commission,  Division  5,  held  at  its 
office  in  Washington,  D.  C.,  on  the  7th 
day  of  June,  A.  D.  1938. 

Upon  further  consideration  of  the  rec¬ 
ord  in  the  above  entitled  case,  and  of  the 
petition  dated  May  5,  1938,  of  M.  &  G. 
Convoy,  Inc.,  Maurer  &  Myers  Auto  Con¬ 
voy,  John  G.  Reeser,  et  aL,  and  good 
cause  therefor  appearing; 

It  is  ordered,  That  this  proceeding  be 
and  it  is  hereby,  reopened 1  solely  for  the 
purpose  of  investigating  the  safety  of 
operation  of  motor  vehicles  used  in  the 
transportation  of  automobiles,  which  mo¬ 
tor  vehicles  are  so  constructed  that  all 
or  part  of  one  of  the  automobiles  being 
transported  protrudes  over  the  cab,  and 
of  prescribing  reasonable  rules  and  regu¬ 
lations  governing  the  operation  of  such 
motor  vehicles. 

And  it  is  further  ordered.  That  this 
proceeding  be,  and  it  is  hereby,  assigned 
for  hearing  before  Examiner  R.  W.  Snow 
at  the  offices  of  the  Interstate  Commerce 
Commission  at  Washington,  D.  C.,  on  the 
sixth  day  of  July,  A.  D.,  1938,  at  ten 
o’clock  A.  M.,  Standard  Time. 

By  the  Commission,  division  5. 

[seal]  W.  P.  Bartel, 

Secretary 


It  is  ordered,  That  this  proceeding  be, 
and  it  is  hereby,  reopened  1  for  further 
hearing  before  Division  7  of  the  Com¬ 
mission,  at  the  office  of  the  Commission 
in  Washington,  D.  C.,  on  June  27,  1938, 
10  o’clock  a.  m.,  Standard  Time,  when 
the  applicants  and  any  others  who  may 
wish  to  testify  in  this  proceeding  will 
be  heard. 

By  the  Commission. 

[seal]  W.  P.  Bartel, 

Secretary. 

[F.  R.  Doc.  38-1701;  Filed,  June  15, 1938; 
12:49  p.m.] 


[F.  R.  Doc.  38-1699;  Filed,  June  15, 1938; 
12:13  p.  m.j 


RURAL  ELECTRIFICATION  ADMINIS¬ 
TRATION. 

[Administrative  Order  No.  264] 
Allocation  of  Funds  for  Loans 
June  13,  1938. 

By  virtue  of  the  authority  vested  in 
me  by  the  provisions  of  Section  4  of  the 
Rural  Electrification  Act  of  1936,  I  here¬ 
by  allocate,  from  the  sums  authorized 
by  said  Act,  funds  for  loans  for  the 
projects  and  in  the  amounts  as  set 
forth  in  the  following  schedule: 

Project  designation  Amount 

Indiana  8092A2  Jackson.! _ $200,  256.  16 

Mississippi  8024A3  Lafayette _  8,  000.  00 

Ohio  8065A3  Fairfield _  233,  000. 00 

John  M.  Carmody, 

Administrator. 

[F.  R.  Doc.  38-1694;  Filed,  June  15, 1938; 
10:07  a.  m.] 


SECURITIES  AND 
MISSION. 


EXCHANGE  COM- 


[Ex  Parte  No.  123] 

Eastern  Passenger  Fares  in  Coaches 

ORDER  IN  THE  MATTER  OF  INCREASES  IN 
RATES,  FARES,  AND  CHARGES 

At  a  general  session  of  the  Interstate 
Commerce  Commission,  held  at  its  office 
in  Washington,  D.  C.,  on  the  13th  day 
of  June,  A.  D.  1938. 

Upon  consideration  of  the  petition  of 
the  eastern  carriers  for  reargument  and 
reconsideration,  and  of  the  replies 
thereto: 


United  States  of  America — Before  the 
Securities  and  Exchange  Commission 

At  a  regular  session  of  the  Securities 
and  Exchange  Commission  held  at  its 
office  in  the  City  of  Washington,  D.  C., 
on  the  15th  day  of  June,  A.  D.  1938. 

[File  No.  43-126] 

In  the  Matter  of  Staten  Island  Edison 
Corporation 

NOTICE  OF  AND  ORDER  FOR  HEARING 

A  Declaration  pursuant  to  section  7 
of  the  Public  Utility  Holding  Company 
Act  of  1935,  having  been  duly  filed  with 
this  Commission  by  the  above-named 
party; 

It  is  ordered,  That  a  hearing  on  such 
matter  be  held  on  July  6,  1938,  at  10 
o’clock  in  the  forenoon  of  that  day,  at 
the  Securities  and  Exchange  Building, 
1778  Pennsylvania  Avenue  NW.,  Wash¬ 
ington,  D.  C.  On  such  day  the  hearing- 
room  clerk  in  Room  1102  will  advise  as 
to  the  room  where  such  hearing  will  be 
held.  At  such  hearing,  if  in  respect  of 
any  declaration,  cause  shall  be  shown 
why  such  declaration  shall  become 
effective. 


1  2  F.  R.  2793  (DI). 


*2  F.  R.  3242  (DI);  3  F.  R.  141  (DI). 
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It  is  further  ordered.  That  Edward  C. 
Johnson  or  any  other  officer  or  officers 
of  the  Commission  designated  by  it  for 
that  purpose  shall  preside  at  the  hear¬ 
ings  in  such  matter.  The  officer  so  des¬ 
ignated  to  preside  at  any  such  hearing 
is  hereby  authorized  to  exercise  all 
powers  granted  to  the  Commission  under 
section  18  (c)  of  said  Act  and  to  con¬ 
tinue  or  postpone  said  hearing  from  time 
to  time  or  to  a  date  thereafter  to  be 
fixed  by  such  presiding  officer. 

Notice  of  such  hearing  is  hereby  given 
to  such  declarant  or  applicant  and  to 
any  other  person  whose  participation  in 
such  proceeding  may  be  in  the  public 
interest  or  for  the  protection  of  investors 
or  consumers.  It  is  requested  that  any 
person  desiring  to  be  heard  or  to  be 
admitted  as  a  party  to  such  proceeding 
shall  file  a  notice  to  that  effect  with  the 
Commission  on  or  before  July  1,  1938. 

The  matter  concerned  herewith  is  in 
regard  to  a  Declaration  filed  by  the 
above-named  party,  a  subsidiary  of  New 
York  State  Electric  and  Gas  Corpora¬ 
tion,  in  turn  a  subsidiary  of  NY  PA  NJ 
Utilities  Company,  a  registered  holding 
company,  concerning  the  issue  and/or 
sale  of  Refunding  and  Improvement 
Mortgage  4%  Bonds,  due  July  1,  1939,  in 
the  principal  amount  of  $2,000,000;  such 
issue  and/or  sale  to  be  under  and  by 
virtue  of  an  extension  agreement  to  be 
dated  as  of  July  15,  1938,  made  by  and 
between  the  declarant  to  Irving  Trust 
Company  as  Trustee  and  The  Chase 
National  Bank  of  the  City  of  New  York 
and  the  President  and  Directors  of  The 
Manhattan  Company,  which  provides  for 
i.he  extension  of  the  maturity  date  of 
the  declarant’s  outstanding  $2,000,000 
principal  amount  of  Refunding  and  Im¬ 
provement  Mortgage  4%  Bonds,  origi¬ 
nally  due  August  15,  1937,  and  extended 
to  July  15,  1938. 

By  the  Commission. 

[seal]  Francis  P.  Brassor, 

Secretary. 


( Series  A,  5%,  due  January  1, 1938;  Series 


First  Series,  Par  Value  $1.00,  of  The 


B,  6%,  due  January  1,  1938)  of  Mountain 
States  Power  Company; 

It  is  ordered,  That  a  hearing  on  such 
matter  be  held  on  July  6,  1938,  at  10:00 
o’clock  in  the  forenoon  of  that  day,  at 
the  Securities  and  Exchange  Building, 
1778  Pennsylvania  Avenue,  NW.,  Wash¬ 
ington,  D.  C.  On  such  day  the  hearing- 
room  clerk  in  Room  1102  will  advise  as  to 
the  room  where  such  hearing  will  be  held. 
At  such  hearing,  if  in  respect  of  any  dec¬ 
laration,  cause  shall  be  shown  why  such 
declaration  shall  become  effective. 

It  is  further  ordered.  That  Richard 
Townsend  or  any  other  officer  or  officers 
of  the  Commission  designated  by  it  for 
that  purpose  shall  preside  at  the  hear¬ 
ings  in  such  matter.  The  officer  so  desig¬ 
nated  to  preside  at  any  such  hearing  is 
hereby  authorized  to  exercise  all  powers 
granted  to  the  Commission  under  section 
18  (c)  of  said  Act  and  to  continue  or 
postpone  said  hearing  from  time  to  time 
or  to  a  date  thereafter  to  be  fixed  by 
such  presiding  officer. 

Notice  of  such  hearing  is  hereby  given 
to  such  declarant  or  applicant  and  to  any 
other  person  whose  participation  in  such 
proceeding  may  be  in  the  public  interest 
or  for  the  protection  of  investors  or  con¬ 
sumers.  It  is  requested  that  any  person 
desiring  to  be  heard  or  to  be  admitted  as 
a  party  to  such  proceeding  shall  file  a 
notice  to  that  effect  with  the  Commis¬ 
sion  on  or  before  July  1,  1938. 

The  matter  concerned  herewith  is  in 
regard  to  a  plan  of  reorganization  of  said 
Mountain  States  Power  Company  which 
this  application  asks  this  Commission  to 
approve  prior  to  submission  of  such  plan 
to  the  District  Court  of  the  United  States 
for  the  District  of  Delaware  in  proceed¬ 
ings  therein  pending  for  the  reorganiza¬ 
tion  of  said  company  under  Section  77B 
of  the  Bankiuptcy  Act. 

By  the  Commission. 

[seal]  Francis  P.  Brassor, 

Secretary. 


Equity  Corporation;  and 
The  Commission  deeming  it  necessary 
for  the  protection  of  investors  that  a 
hearing  be  held  in  this  matter  at  which 
all  interested  persons  be  given  an  oppor¬ 
tunity  to  be  heard; 

It  is  ordered,  That  the  matter  be  set 
down  for  hearing  at  10  A.  M.  on  Thurs¬ 
day,  June  30,  1938,  in  Room  1102,  Secur¬ 
ities  and  Exchange  Commission  Build¬ 
ing,  1778  Pennsylvania  Avenue  NW., 
Washington,  D.  C.,  and  continue  there¬ 
after  at  such  times  and  places  as  the 
Commission  or  its  officer  herein  desig¬ 
nated  shall  determine,  and  that  general 
notice  thereof  be  given;  and 
It  is  further  ordered ,  That  Charles  S. 
Moore,  an  officer  of  the  Commission,  be 
and  he  hereby  is  designated  to  admin¬ 
ister  oaths  and  affirmations,  subpoena 
witnesses,  compel  their  attendance,  take 
evidence,  and  require  the  production  of 
any  books,  papers,  correspondence, 
memoranda  or  other  records  deemed 
relevant  or  material  to  the  inquiry,  and 
to  perform  all  other  duties  in  connec¬ 
tion  therewith  authorized  by  law. 

By  the  Commission. 

[seal]  Francis  P.  Brassor, 

Secretary. 

[F.  R.  Doc.  38-1704;  Filed,  June  15,  1938; 

12  :54  p.  m.j 


United  States  of  America — Before  the 
Securities  and  Exchange  Commission 

At  a  regular  session  of  the  Securities 
and  Exchange  Commission  held  at  its 
office  in  the  City  of  Washington,  D.  C., 
on  the  14th  day  of  June,  A.  D.  1938. 

[File  No.  43-117] 

In  the  Matter  of  Oklahoma  Electric 
and  Water  Company 

order  consenting  to  withdrawal  of 

DECLARATION 


[F.  R.  Doc.  38-1702:  Filed,  June  15,  1938; 
12:54  p.  m.j 


United  States  of  America — Before  the 
Securities  and  Exchange  Commission 

At  a  regular  session  of  the  Securities 
and  Exchange  Commission  held  at  its  of¬ 
fice  in  the  City  of  Washington,  D.  C.,  on 
the  13th  day  of  June,  A.  D.  1938. 

[File  No.  52-7] 

In  the  Matter  of  Mountain  States 
Power  Company 

NOTICE  OF  AND  ORDER  FOR  HEARING 

An  application  pursuant  to  section  11 
(f)  of  the  Public  Utility  Holding  Com¬ 
pany  Act  of  1935,  having  been  duly  filed 
with  this  Commission  by  H.  S.  Payson 
Rowe,  Julian  D.  Anthony,  W.  H.  Duff, 
T.  A.  Phillips,  F.  T.  Pratt  and  E.  B.  Sher- 
win  as  a  protective  committee  represent¬ 
ing  holders  of  First  Mortgage  Gold  Bonds 


[F.  R.  Doc.  38-1703;  Filed,  June  15,  1938; 
12:54  p.  m.] 


United  States  of  America — Before  the 
Securities  and  Exchange  Commission 

At  a  regular  session  of  the  Securities 
and  Exchange  Commission,  held  at  its 
office  in  the  City  of  Washington,  D.  C., 
on  the  13th  day  of  June  1938. 

[File  No.  7-237] 

In  the  Matter  of  The  Equity  Corpora¬ 
tion  $3  Convertible  Preferred  Stock, 
First  Series,  Par  Value  $1.00 

order  setting  hearing  on  application  to 

EXTEND  UNLISTED  TRADING  PRIVILEGES 

The  New  York  Curb  Exchange,  pur¬ 
suant  to  Section  12  (f)  (3)  of  the  Securi¬ 
ties  Exchange  Act  of  1934,  as  amended, 
and  Rule  JF1  promulgated  thereunder, 
having  made  application  to  the  Commis¬ 
sion  to  extend  unlisted  trading  privileges 
to  the  $3  Convertible  Preferred  Stock, 


Oklahoma  Electric  and  Water  Com¬ 
pany,  a  subsidiary  of  Walnut  Electric  & 
Gas  Corporation,  a  registered  holding 
company,  having  heretofore  filed  with 
this  Commission  a  declaration  pursuant 
to  Section  7  of  the  Public  Utility  Hold¬ 
ing  Company  Act  of  1935  regarding  the 
issue  and  sale  of  a  promissory  note  bear¬ 
ing  6%  interest  in  the  amount  of  $521,- 
000,  maturing  May  1,  1942;  and  said 
Oklahoma  Electric  and  Water  Company 
having  requested  the  withdrawal  of  said 
declaration : 

The  Commission,  having  due  regard  to 
the  public  interest  and  the  interest  of 
investors  and  consumers,  upon  request 
of  the  declarant,  consents  to  the  with¬ 
drawal  of  the  above  declaration  and  to 
that  effect 
It  is  so  ordered. 

By  the  Commission. 

[seal]  Francis  P.  Brassor, 

Secretary. 

[F.  R.  Doc.  38-1705;  Filed,  June  15, 1938; 
12:54  p.  m.] 


